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DIAGNOSTIC INFORMATION:;:
AN UNPOLISHED JEWEL
Socio-economic aspects of
Value of Knowing




Motivation
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Concern that tradlthﬁal health technology assessment
(HTA) does not a@pﬁﬁroprlately recognize or reward the value
of diagnostics &
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Need to moaden the concept of diagnostics beyonci@‘”
Comp@ﬂlon diagnostics:
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&° - "Complementary dlagnostlcs”@

Diagnostics prowde value to patients bgyé)nd health gain
and cost-saving: they can reduce unc;ertalnty about benefit:

2> “Value of kngwmg”
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OHE/EPEMED Whlt Paper

To identify key issues facmg the HTA of artceor o T
complementary dg,a’gnostlcs In Europe Eoonomis
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To prowdegoherent and consistent
termlnoLogy for the definition of diagnostics
and the elements of value
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S The Vaiue of Knowing and
e@"’ Knawing the Value:

% . . . snproving the Health Technology
<o define options for addressing challenges § Assessment of Complementary

Diagnostics

and barriers
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To recommend approaches for dealing ym"ch WHITE PAPER
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Definition of Comgjéfnentary Diagnostics
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Sclentific
splilovers
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Insurance
valuc

Real option
value

Cost savings
Value of hope outside health
system

Reduction In
uncertainty

Light grey circle: tradlgbonal

elements of value a¢ con5|dered by

HTA ot
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Dark grey sircle: expanded value
framevgork elements not
tracgﬁonally considered/measured

<<L"’Q

LGreen line: value from health
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system perspective

Red line: value also included in
societal perspective
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Five additional elemients

Reduction In unce‘f'tamty—addltlonal value from knowing a
technology is mgfe Ilkely to work

Value of ho

chance foré cure %@@
Real optlon value—the value of benefiting from fuzt’Ure
techmﬁlogles due to life extension
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Ir@)surance value—physical risk protection va#ue provided by
fnvention of an innovative medical produchand by the
accompanying financial risk protection @ﬁ*orded by a new
treatment &
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Scientific spillovers—value due ﬁé’vother innovations that

become possible once a new taﬁhnology has been proven to
work. 2 XThe MedTech Forum



Elements of value mduded in ISPOR Initiative
on US Value Assessment Frameworks

Features of kedical Consideration Cosnscierati
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ISPOR Initiative on 'US Value Assessment
Frameworks .«
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Recommendation 3.1: AppoLy? cost-effectiveness analysis to inform public and private coverage and
reimbursement dec:s:om?nakmg iy
The cost-per-QALY m@l‘r:c derived from cost-effectiveness analysis serves as the core co@ponent of

value assessmentg?hat should inform public and private coverage and relmbursem%ﬁt decisions in

theus. &
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Recom@éndatlon 3.2: Support additional research that enhances the apphcablllty, scope, and
rele@‘hce of cost-effectiveness analysis for decision making &Q

Imi%e spirit of the Second Panel’s Impact Inventory, we strongly encgﬁrage development of a more
comprehensive CEA that could potentially include novel elementgeof value—such as insurance value,
real option value, value of hope, scientific spillovers, and othgr% that could ultimately provide for
more efficient resource allocation within the health sector@nd between health and non-health
spending. 6\"’
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Conclusions
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Allgn static and dyhamlc efficiency: achieving maximum health
gain for a flxectebudget and the optimal rate of innovation
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Align bL@gets and thresholds when considering add«rﬁg
Coverage of diagnostics according to new elemems of value
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qAIlgn payer’s decisions with value percelvgé by Insurance
enrollees or taxpayers &

Consider patients’ perspectives V\gehen making choices between

covered technologies or treatng)ént options
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Thank you
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Website: * Blog:
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